On 11 March 2009 His Excellency Dr Mohammed Saleh Al-Sada, Minister of State for Energy & Industry Affairs, State of Qatar, delivered the keynote speech in the closing ceremony for 7th Doha Natural Gas Conference and Exhibition in which he summarized the issues addressed in the 40 presentations. The following is the transcript of his speech:

Your Excellencies, Distinguished Guests, Ladies and Gentlemen,
As’Salam Alaikum and Good Afternoon

Over the past three days the 7th Doha Natural Gas Conference and Exhibition has brought together industry leaders from around the world to share their experiences and discuss contemporary issues facing the global gas industry. The conference has been attended by around 1,800 delegates and over 60 representatives from the national and international media.

As the conference draws to a close, it is an honor for me to thank His Highness Sheikh Hamad Bin Khalifa Al-Thani, the Emir of the State of Qatar, for his patronage of this conference, and for enlightening us with his wise words. In his opening address His Highness noted the tremendous growth that the global natural gas market has experienced in recent times and highlighted the pioneering contribution of the State of Qatar to the expansion of the global LNG market.

His Highness raised the issue of the current global financial crisis, and pointed out that it was not only financial markets that have been impacted by the economic downturn. Oil and gas producers too have felt the impacts of the global recession. His Highness called for a coordinated and comprehensive response to the current economic problems to address the root causes of the problems; not just their symptoms.

These wise words were followed by a speech from His Excellency Abdullah Bin Hamad Al-Attiyah, Deputy Premier and Minister of Energy and Industry, State of Qatar. His Excellency urged us not to let the current economic conditions cloud our long-term aspirations for a better energy future and reminded us of the robust and agile nature of the global energy industry. The global energy industry, he said, has faced similar challenges in the past, and has always answered these challenges and rebounded strongly.

We were privileged to hear H.E. Abdullah Salem El-Badri, Secretary General of OPEC, who emphasized the vital role that natural gas is playing in the global energy mix. His Excellency told us that OPPEC country members account for almost half of the world’s proven natural gas reserves and nearly 40 percent of world LNG exports.

He stated his belief that restoring confidence is the key to making markets work again and revive the global economy. This, he believed, requires dialogue, cooperation, predictable energy policies and coherent efforts to develop innovative technologies.

Our final keynote address was delivered by Mr. Rex Tillerson, Chairman & Chief Executive Officer of Exxon Mobil Corporation. He praised the wise leadership of His Highness the Emir, for fostering a strong business environment that has encouraged international energy companies to participate in developing the energy resources of Qatar.

Mr. Tillerson reminded us the massive energy challenges facing the world over the coming decades when global demand for energy is expected to increase by around 35% by the year 2030. He also reminded us that providing safe, reliable, affordable and clean energy was the industry’s primary responsibility.

Ladies and Gentlemen,

The main conference sessions addressed a wide range of issues. We heard about trends in the natural gas market – particularly the increasing importance of LNG and the interesting dynamics between the European, Asian and North American markets. We were given an insight into the sheer size of the Pearl GTL project and how the project managers are developing innovative ways to manage some 40,000 workers involved in the project. We were also given some insights into how GTL products will be brought to the market.

We were given an overview of the strategy being developed by Qatar in the area of LNG which sees the diversification of markets, partners and products. We heard how integration along the gas value chain and development of large LNG projects has lead to significant improvements in costs, supply reliability and flexibility. Recent development in LNG tankers – including the QFlex and QMax – were of particular note, as was the development of Qatar’s own ship yard facilities.

Speakers discussed the global supply of natural gas in the medium and long term. Here we heard suggestions that the current market conditions may take lenders more risk averse in the future – pushing financing towards more proven technologies. Emphasis was also given to the development of regional gas prices in the Middle East.

Several speakers commented that like all industries, the long-term productivity of the natural gas industry will be heavily influenced by the development of new technologies. In these conversations, the importance of corrosion control and the potential of Floating LNG units was highlighted.

The growing importance of HSE and corporate social responsibility was discussed. We heard here how companies are managing these challenges and how corporate reporting on these issues has made its way to the Boardrooms. The importance of new technologies in reducing the carbon emissions and environmental impacts of gas operations was also highlighted.

Ladies and Gentlemen,

In today’s sessions, H.E. Andris Pieblags, the EU Energy Commissioner, outlined the European Union’s ambitious energy policies, which have at their core a single, sustainable and competitive energy market. We also heard of the growing emphasis that is being placed in the development of a post-Kyoto climate change framework and the implications of this to the gas industry. A life cycle analysis of GTL products was presented together with a discussion of the importance of carbon capture and storage projects.

Finally, we heard papers on some of the emerging issues in the gas market including the complex nature of managing LNG regasification terminals as well as the important implications of MARPOL for LNG shipping.

Ladies and Gentlemen,

I hope that this summary has captured the key messages from the past three days.

It is my pleasure to thank the speakers, delegates, participants and sponsors for their valuable contributions. I extend my sincere appreciation to those whose efforts have ensured the success of this conference. The gathering of such vast and rich expertise bodes well for the future of the natural gas industry.

While the conference proceedings are over, the final event is yet to come. Tomorrow, those of you who will visit Ras Laffan City, will witness the reality of the images they glimpsed during various presentations.

We hope your stay in Doha has been pleasant. It has been a pleasure to have been hosts also to your accompanying persons; we trust they too enjoyed the programs set out for them.

With this said, I declare the conference closed and wish those of you that are leaving Qatar, a safe journey home. I look forward to seeing you all again, at the 8th Doha Natural Gas Conference.

Thank you.

