Speech of OPEC Secretary General at the Doha Natural Gas Conference, Qatar 9th March 2009

OPEC Secretary General Abdullah Salem al-Badri underlined that the State of Qatar has a remarkable position among the OPEC member countries in the field of natural gas, noting that it had more than 25 tcm in proven gas reserves - nearly 14 percent of the world total. This puts Qatar among the top three countries in the world. In his speech before the 7th Doha Natural Gas Conference, al-Badri said that Qatar leads with its fast expanding LNG industry. In 2007, its LNG exports were close to 20 percent of the world total. The OPEC Secretary General said that Qatar''s advances are the result of the country''s faithful commitment to capitalizing on technological innovation, and fostering, cooperation between NOCs and NGO. "I have no doubt that after the current crisis passes, Qatar and our other Member Countries will be well-positioned to continue pursuing their role as catalysts of growth in the evolving global gas markets," he added. Meanwhile, al-Badri underlined that OPEC right now face a very tough environment as the global economy has been hit hard by the financial crisis. Economies everywhere are facing recessions and the scale of the contraction has exceeded all expectations. "As everyone knows by now, this crisis has its roots in the advanced economies. But in this interconnected world, it has spread to all countries, including the poorest ones - those who are least responsible for the crisis," al-Badri noted. (More)  

The OPEC Secretary General said that with shrinking industrial activity and a continuing spiral of wealth erosion, the one question that remains is how long this storm will last, noting that several leading economies are making substantial fiscal efforts to bail out industries and revive banking systems. But it remains to be seen whether this will be sufficient. Al-Badri extended his sincere appreciation to the H.H. the Emir of Qatar Sheikh Hamad bin Khalifa Al Thani for sponsoring this conference, saying it builds on the success of primer gatherings held in this dynamic city of Doha. He also thanked Qatar''s Deputy Prime Minister and Minister of Energy and Industry H.E. Abdullah bin Hamad Al Attiyah, as well as Qatar Petroleum for inviting him to deliver a keynote speech at this important event. Al-Badri underlined that Qatar is the right place to talk about natural gas as it is a prominent global player and a major producer of natural gas and a top LNG exporter. The OPEC Secretary General added that now is the right time to be talking about natural gas. With the ongoing financial turmoil and the most significant economic downturn since the Second World War, the impact of the global crisis on energy markets needs serious discussion. Al-Badri noted that natural gas is becoming increasingly vital to the overall global every mix. With its steady growth and a share of world energy supply that is forecast to reach nearly 25 percent by 2030, natural gas has very bright prospects. In terms of both reserves and production, OPEC member countries have significant shares of natural gas, he said, adding that in 2007, Member Countries had more than 88 trillion cubic meters (tcm) of proven gas reserves - almost half of total world reserves. The volume of marketed production was 471 billion cubic meters (bcm), with an export share approaching 20 percent of the world total. In addition, LNG exports alone were about 93 bcm. This is nearly 41 percent of the world total, he added. In 2008, global oil demand declined for the first time since the early 1980s. This year, it is expected to shrink by 1.0 mb/d as a slump in oil demand growth in the OECD spreads to other regions of the world, al-Badri said. The market, facing a deepening world-wide economic crisis, is also under pressure from prevailing supply and demand uncertainties. This highlights the importance of OPEC''s actions, including its most recent output decision taken at Oran, Algeria, The OPEC Secretary General said. (QNA)
