Deputy Prime Minister and Minister of Energy and Industry H.E. Abdullah Bin Hamad Al-Attiyah’s speech at the opening of the 7th Doha Natural Gas Conference, Doha, Qatar, 9th March 2009
Deputy Prime Minister and Minister of Energy and Industry H.E. Abdullah bin Hamad al-Attiyah expressed thanks to H.H. the Emir Sheikh Hamad Bin Khalifa Al Thani for his patronage of the Seventh Doha Natural Gas Conference which kicked off today. In a speech delivered at the conference opening session, H.E. al-Attiyah highlighted the leading role played by the State of Qatar in the field of LNG is the best proof of the desire and commitment of H.H the Emir of Qatar to best exploit the natural resources of Qatar. "Under his wise leadership, Qatar has become the flagship of the LNG industry." H.E. the Deputy Prime Minister said that Qatar is playing a vital role supplying all major markets with the rapid growth in North American, European, and Asian Market. "We are currently building six mega trains, each with a nameplate capacity of 7.8 million tons per annum, making them the world''s largest LNG trains ever to be built," he noted. "Very soon we will witness the startup of the first one of these mega trains when Qatargas train four comes on stream, reinforcing Qatar''s position as largest LNG exporter in the world," H.E. al-Attiyah said. H.E. the Deputy Prime Minister underlined that the last quarter of 2008 was difficult for the energy industry, noting that the rapid decline in oil prices, the swift collapse of major financial institutions, and the world economies going into recession "have of course concerned us all". Meanwhile, all indications are showing that 2009 will face many more challenges and difficulties that may even last beyond this year, he added. H.E. al-Attiyah said that the energy industry has gone through difficult and challenging situations, only to come out stronger and wiser, noting that we should not let the current financial crisis block our views and limit our aspirations for a better future in the energy industry. 

H.E. Abdullah bin Hamad al-Attiyah said that one of the key factors behind the ability of the energy industry to overcome challenges lies in its ability to attract the best and brightest minds in the world to advance the energy industry. H.E. the Deputy Prime Minister hailed the participation of some of the leaders in the energy business, coming to Doha to participate "in what's becoming a global event." H.E. the Deputy believed that the distinguished speakers participating in the 7th Doha Gas conference will provide valuable insights into the latest developments of the gas business over the course of the next three days, noting that the agenda of the conference covers a wide range of topics that influences and shapes the dynamics of the gas markets, today and the in the future. H.E. al-Attiyah said that gas has become a global commodity as LNG has unlocked the potential of what was previously limited to regional pipeline trade by providing an effective transport option for gas sellers located far from their consumers'' market. He underlined that LNG has further increased the share of gas in the global energy mix, and is playing a pivotal role in the ability of many gas-importing countries to meet their energy demand. Concerning the financial global crisis, H.E. al-Attiyah said: "The repercussions of the financial crisis have spilled over into the energy markets. What started as credit crunch in the US, led to the collapse of major financial markets, and is becoming more of a confidence crisis threatening to plunge the world economy in to a major recession." "There are many lessons to be learned from the current crisis, I am very optimistic, and I believe the energy industry has within it the tools of self-recovery," he added. Concluding, H.E. the Deputy Prime Minister said that conference will give a chance to listen to some of the world's best energy experts sharing with us their experience, and their future visions. "They will provide us with insights into challenges facing the gas industry and how can we overcome them."  (QNA)

