H.H. the Emir Sheikh Hamad Bin Khalifa Al Thani’s inauguration Speech at the 7th Doha Natural Gas Conference, 9th March 2009

Excellencies, Heads of participating delegations, Honourable Audience, it pleases me to welcome you today in the State of Qatar, on the occasion of the convening of the Seventh Doha Natural Gas Conference. In the past, natural gas was one of the resources that loaded for export markets, and the economic incentive to develop natural gas projects in various parts of the world was weak. Hence, this made many of the gas discoveries, back then, unwelcome. Yet, the scene has changed completely over the past years with the natural gas trade witnessing a steady growth in particularly in North America, Western Europe and Asia. This encouraged many countries with commercial reserves of natural gas to invest in gas extraction and export projects. The State of Qatar played a pioneering role in the development of gas liquefaction projects. Several factors have contributed to bringing the State of Qatar to the top of the list of LNG exporters. Among these factors are the massive proven natural gas reserves amounting to 900 trillion cubic feet, as well as the encouraging investment climate, the flexible business environment and the political stability. Thus, throughout more than a decade, the State of Qatar was able to become the biggest LNG exporter in the world. The gas industry in Qatar also achieved a high level of integration staring from production, processing, and liquefaction operations, to gigantic tanker ships, and reception terminals, which gave us a significant advantage that would allow us to maintain our commitments with importers.    

On the other hand, we are striving to reach a balance in the Qatari natural gas export markets by exporting Qatari products to the world''s major markets, both in the East and the West, in such a way as to create disruption of world energy markets, in addition to the contribution of the Qatari gas to pushing forward the process of economic growth on the local level, we are also proud that the Qatari gas contributes to the growth and prosperity of other world economies and alleviates the harmful impact on the natural environment caused by the use of hydrocarbon products in industrial projects. Qatar''s role is not limited to playing a pivotal part in meeting demands for gas on the international level but also on the regional level, where the State of Qatar was able to achieve an important turning point in the development of the gas industry through the opening of the Dolphin Gas processing plant in the city of Ras Laffan in May 2008.Through this project, 2 billion cubic feet of natural gas is exported daily tour sister State, the United Arab Emirate, This project took about seven years to be completed during which and integrated chain for gas industry was built that includes wells for the extraction of natural gas form the North Field, and onshore processing plant in the industrial city of Ras Laffan, and a gas export pipeline. This project would not have been possible without the concerted efforts of all parties in the State of Qatar and the United Arab Emirates and our international partners. In spite of the abundance of hydrocarbons, especially natural gas, which constitute the cornerstone of the prosperity of the prosperity of the Qatari economy, they are depletable and it is the future generation''s right that we exploit these resources to provide sustainable alternatives. Therefore, we are keen to implement a balanced strategy that promotes sustainable development in all its aspects in order to meet the needs of the present generation without compromising the ability of future generations to attain their objectives. On one hand we are managing our hydrocarbon resources efficiently and wisely, and on the other we are using oil and gas revenues to implement comprehensive reforms tat would help transform the Qatari diversified economy that depends on knowledge and focuses on high-tech industrial activities and sophisticated services in order to later the depletable source of our wealth into renewable resources. 

Honourable Audience, Over the past year, the world has witnessed the worst economic crisis since the 1930''s the financial crisis ravaged the U.S economy the world''s largest economy and soon after affected the rest of the world foreboding an and economic recession that will spare no country. we have seen how to Governments of many countries rushed to save their economies by pumping hundreds of billions of dollars into the economy and the financial and banking institutions and to revitalize consumption and investment. The repercussions of the crisis were not just limited to the institutions of the financial sector, but he financial crisis directly affected other markets and economic sectors at the forefront of which is the oil market, where prices plummeted to less than forty dollars a barrel, after scoring more than one hundred and forty dollars in the middle of last year. The early signs of recession that we are witnessing today in the economies of major oil importing countries and the decline in the volume of expected demand in those countries are just an introduction to a global recession that will not be limited to importing countries, but will also affect exporting countries. This will disrupt investments and development programs in the energy sector of these countries, which forces us all, in particular the developed countries and major economic blocs, to coordinate efforts in order to reach a comprehensive corrective approach that addresses the roots and causes of the crisis and that is not limited to the treatment of its external symptoms. Here, it is important to reiterate that the thriving of the energy sector, particularly natural gas, which requires massive investments in all stages of its production, liquefaction and exporting, necessitates and appropriate investment environment and mainly an encouraging price that justifies such investments and be fair for both the exporting and importing countries. Because despite all efforts exerted by us and other gas exporters to reduce costs, still the costs of these stages are high. I hope your conference will address this issue thoroughly to come up with satisfactory results for all parties. In conclusion, I wish you success and a pleasant stay to the guests of Qatar. Peace be upon you and God's mercy and blessing. (QNA)
