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Abstract: 
The LNG market is growing rapidly today, fueled by projects that were initiated many years ago. These new projects are meeting a market that is hungry for the gas.  Key drivers for this demand are the high cost of competing fuels, expanding economies in Asia, a desire for cleaner fuels to generate power, and the long lead time to develop alternate power projects such as nuclear.
Looking forward the new projects starting up in the near-term, which include several Qatar projects, will help bring the supply and demand gap closer together.  However, natural gas demand growth is expected to continue and the number of LNG projects in the construction pipeline is limited.  New LNG projects are facing a limited pool of contractors capable of building new plants, high commodity costs for construction materials, intense competition for skilled labor and project delays that are becoming the norm, rather than the exception.
On a global basis, comparing the supply of LNG based on existing projects and projects under development to the likely demand for LNG, it can be observed that there could be unmet demand for LNG after this phase of expansion projects come on line.  This shortfall could lead to a tight market, possibly more severe than what we have been experiencing since 2006.
Qatar is using its supply infrastructure of QFlex and QMax ships and LNG receiving terminals in the liquid markets of the Atlantic Basin to deliver LNG to markets with the greatest demand.  Qatar’s flexible supply is helping balance volatile regional demand for natural gas. 
For our industry to meet the future demand for cleaner natural gas, new LNG projects need to be brought forward on a fast track. In the existing high cost environment, LNG projects must compete with other energy projects for resources.  As such, producers considering new investments may require LNG prices on par with oil and other liquid hydrocarbons to justify the enormous investments.  The LNG industry has brought forward new technology and new commercial solutions to meet growing natural gas demand and Qatar is and will continue to do its part to reliably supply LNG to our markets and customers.  
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He joined Qatar Petroleum in 1990 in marketing oil and petroleum products. From 2001 through 2005  he worked for Qatargas as Marketing Director where he negotiated long, medium and short term LNG sales contracts. He has successfully negotiated and finalized several commercial contracts with ExxonMobil (Qatargas II Project), ConocoPhillips (Qatargas 3 Project), Shell (Qatargas 4 Project) and Mitsui & Co. 
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